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On Nov. 28 at a press conference in Lima, president of the Central Reserve Bank (BCR), Jorge
Chavez, said his government has requested that the International Monetary Fund restructure Peru's
scheduled $10 to $15 million monthly debt service payments to "symbolic" levels in early 1991.
He said that the government's economic program may fail for lack of necessary resources unless
the administration's tax reform program has adequate time to generate revenues. Chavez said
debt service to the Fund would be increased as fresh resources become available. The official had
scheduled a visit in Washington for Nov. 29 to present the government's economic program to IMF
officials, and to request a structural adjustment loan of $600 million to fill the gaps in the 1991 fiscal
budget. According to the weekly business magazine, Semana Economica, the Central Bank predicts
annual inflation of 28.1% for 1991, or an average monthly rate of 2.1%. Meanwhile, the Economy
Ministry has projected an average 4% inflation rate for the first quarter of the year. (Basic data from
AFP, 11/28/90)
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